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— www.transunion.com
Experian

— www.experian.com
Equifax

— www.equifax.com
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— www.annualcreditreport.com
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» https://www.fhibboston.com/fhibank-boston/how-overview#/

- Equity Builder Program
B ik 30,8063 70 B AR T H AN 80% -
* https://www.fhibboston.com/fhlbank-boston/ebp-overview#/

Lift Up Homeownership Program
Up to $50,000. 120% or less of median income.
B Alik 50,000 300 3k KT AN 120% -

* https://www.fhibboston.com/fhibank-boston/lift-up-homeownership#/

Mass Housing Partnership — One Mortgage
https://www.mhp.net/one-mortgage/programs-2

Mass Housing Finance Agency
https://www.masshousing.com/home-ownership/homebuyers/down-payment-
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o Bt Antonia FinIeX
o i@)Jj\ %ﬁiﬁg”l \.‘L'J
o  HiIF 617-349-4643

o Muh https://www.cambridgema.gov/CDD/housing/forhomebuyers/downpaymentassistance

° %J§Lﬁi‘

o BRHRAXARS

o Higl: HEEE MR R

o Hi1F 781-581-8624

o F?ﬁﬁ http://www.lhand.org/neighborhoodServices.aspx

N
£ % Malcolm Lucas
7 B % i FE M AR g T
Emailmlucas@newtonma.gov
G (617) 796-1149
Wk https://www.newtonma.gov/government/planning/housing-community-development/housing/homebuyer-assistance

o PEBRYERTH

o  BRREEIBI]
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o Hi1F 617-625-6600x2560

o  Mukhttps://www.somervillema.gov/departments/programs/inclusionary-housing-program
R |5y 19:°3:

o JE& Maureen Taylor

o MUREIRE. MEAEAR. RS, MR W, UURPE. BIbERE. B4ER. RS

o  Hi1F 781-324-5720x5730

o Mk https://www.cityofmalden.org/867/HOME-Program
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« https://www.mymasshome.org/municipal-down-payment-assistance-programs
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» https://www. firsttimehomebuyer.com/grant-programs#
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Household Size 1 2 3 il 5 6 7 8

80% Income Limit $92,650 | $105,850 | $119,100 | $132,300 | $142,900 | $153,500 | $164,100 | $174,650

100% Income Limit | $115,800 | $132,350 | $148,900 | $165,400 | $178,650 | $191,900 | $205,100 | $218,350

www.mhp.net/incomelimits ‘PEASTGAMBHlDGE
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< MIPlus™ Mortgage Payment job
=
MIE Protection Benefit m%smﬁ

MIPlus™ helps pay your mortgage if you lose your job.

Available at no additional cost to eligible borrowers on loans insured by MassHousing.

MIPlus has
paid out over
$6.9mon 7,122

claims since
2004

[ About Mortgage Insurance (Ml) l [ MIPlus™ Benefits

Mortgage insurance helps people buy a home with While not all MassHousing loans require mortgage
downpayments of less than 20% of the purchase price. insurance, those that do...

Traditionally, Ml is paid for by the borrower but only + Require Lower Coverage

protects the lender in cases when the loan is not repaid. Coverage required by MassHousing is typically less

than that of conventional loans

[ MIPlus™ from MassHousing is different . Have Flexible Payment Options

Should you lose your job, MIPIlus™ will pay your monthly Can be paid manthly or as a single premium

principal and interest payments up to 4,000 per month

for up to six months.* This unique benefit is offered on £ k!

all loans insured by MassHousing, at no additional cost To learn more,

to the bomower. It helps our borrowers get back on their contact a MassHousing lender,

feet when faced with unemployment. It provides them visit www.masshousing.com/miplus

canfidence, security and peace of mind, knowing that or call 888.843.6432.

lesing their job won't mean losing their home. I i

The amauntafbensft pald will depand on the date the barrowerapplied farthe martgage loan, the numberof borrowers Isted on the loamand the share of the ‘

unemployed borrower's income used toapply Br the manigoge, Eligible borrowes are these wha are unemplayed, defined as the eoaipt of unemployment barafits
T B T R e EASTCAMBRIDGE
e ——— SAVINGS BANK



Down Payment Assistance Details

‘ MassHousing provides down payment assistance m the form of a second mortgage loan.
MASSHOUSING 4 o

MassHousing-approved |enders determine which type and the amount of down payment assistance a
borrawer is efigible for.

-
Down Payment Assistance (DPA)
Option 1 DPA is an interest-free deferred payment second mortgage loan, which means that no
payments are due until the property is sold, refinanced, or the first mortgage Ioan is paid off, at which
time, the entire balance is due.

Important: MassHousing offers several down payment assistance programs, each of which has iis
own terms, conditions and income limits. A MassHousing-approved lender will determine a borrower’s
eligibility and determine which option is available

Option 2 DPA isa 15-year amortizing second mortgage loan at a fixed 2% rate of interest (APR 29,
which means that the bormower makes monthly payments of principal and interest for 15 years on this
second loan, in addition to the monthiy payments on their first mortgage loan.

Option 3 DPA is a 15-year amortizing second mortgage loan at a ficed 3% rate of interest (APR 3%),
which means that the bormower makes monthly payments of principal and interest for 15 years on this
second loan, in additson to the monthly payments on their first mortgage loan.

Saving for a home is
challenging!

Option 1 Option 2 Option 3
$30,000 or $25,000 T =
S : P o % v maortizing ortizing
in down payment assistance paired with a L : LR ET Weiigraciit o (shifily payrants (monthly paymerts
MassHousing mortgage loan can help you i gt T required*} aver 15 years  requiredt) over 15 years
become a homeowner faster. A i f
Maximum DPA
Amount 530,000 §25,000 $25,000
To be eligible for DPA from MassHousing, you must... P All communities in the Cammonwealth of Massachusetts
= be an income-eligible first-time homebuyers. Subject to income and 15t Martgage Program eligibility
= purchase a single-family home, condeminium, or 2-, 3- or 4-family property that will be your
primary residence. Interest Rate 0% 2% 3%
= pair DPA with an affordable MassHousing Mortgage loan to purchase your home.
= be purchasing a home in Massachusetts. APR o5 25 30
DPA Loan Must be Upcn the sale of the property
Paid Off

Want to learn more?

@ F38.843.6432 5< r_nasshousmg.com/lenders _

If the first mortgage is refinanced or paid off

*Payment Armount Exarmpde: A DPA loan in the amount of 525,000 at 2% would have 180 payments of 3160088
FPayment Amount Example A DPA loan in the amount of $25,000 &2 3% would have 180 payments of 17262,
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Contact Information

« Mark Simone NMLS #613257  Erika Morales NMLS #163870
Manager Phone: 617-529-1439 emorales@ecsb.com

Office: 781-404-1206 Cell 617-901-7996
msimone@ecsb.com

 Lisa Gravallese NMLS #49506
Phone: 617-447-5311 Igravallese@ecsb.com

* Tricia Rizzo NMLS #477127

Office: 617-551-2453 Cell 781-656-2125
prizzo@ecsb.com

 Laura Berg

Grant Specialist NMLS #445068
Office: 617-551-2421 Iberg@ecsb.com
Member FDIC Member DIF
Equal Housing Lender East Cambridge Savings Bank NMLS #441396
NMLS # 441396
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